HGM: Explanation for the difference in financial statement of 2019 year on year
On 20 Mar 2020, Ha Giang Mineral and Mechanics Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
	No.
	Targets
	Year 2019
	Year 2018
	Rate of increase or decrease (%)

	1
	Revenue from sales
	89,233,758,789
	112,158,894,987
	- 20.4%

	2
	Financial expenses
	11,064,962,323
	68,034,710
	

	3
	Profit after tax
	7,158,881,779
	35,203,179,558
	- 79.66%


· Main reasons
1. Revenue from sales of 2019 decreased by 20.4% year on year because:

· Average selling price in 2019 decreased by 17.60% year on year;

· Output of product consumption in 2019 decreased by 3.42% year on year;
2. Financial expenses of 2019 increased highly year on year because in the period, the Company made provision for financial investment for the investment in in Cao Bang Iron and Steel Joint Stock Company (CBI);

3. Other expenses in 2019 decreased year on year

Above reasons made profit after tax of 2019 of the Company to decrease by 79.66% year on year.

· Other activities in the year were normal.
